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ABSTRACT

The renewal process in Islamic financial and
banking thought is continuing, especially concerning
the application of maslahah in financial and
banking transactions. The papers primary aim is
to apply the maslahah application to all contracts
and transactions while paying little attention to the
theoretical framework from a sharia perspective. The
researchers examine the combination of theoretical
and applied aspects to ensure the application of
maslahah in financial transactions and contemporary
Banking applications. This paper attempts to provide
specific applied transactions in current practices
while also explaining the mechanisms and processes
based on theories in the application of maslahah.
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The researchers found that the main goal of Islamic
finance is not only to create liquidity but also to
build a sound foundation for the real economy and
examine the structural design of contracts rather
than just concentrating on the interest sought from
the contracts themselves.

Keywords: maslahah, Islamic  banking and finance,
Contemporary, transaction, contracts
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Ibn ‘Ashiir, Muhammad Tahir, Magasid al-Shari‘ah al-Islamiyyah,
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1314.
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